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SAMREC CODE

• THE SOUTH AFRICAN CODE FOR THE REPORTING OF 
EXPLORATION RESULTS, MINERAL RESOURCES AND 
MINERAL RESERVES

• FIRST PUBLISHED MARCH 2000

• 2ND EDITION JULY 20072 EDITION JULY 2007

• MINIMUM STANDARDS FOR PUBLIC REPORTING
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SAMVAL CODE

• THE SOUTH AFRICAN CODE FOR THE
REPORTING OF MINERAL ASSET VALUATION

• Mineral Asset - Any right to explore or mine (or both) that has 
been granted or entity holding such property or the securities 
of such an entity. 

• Published April 2008p

• The Code sets out a required minimum standard for the 
Public Reporting of Mineral Asset Valuation.

SAMREC WORKING GROUPS

SAMREC Working Groups & Representatives

14 WORKING GROUPS ACROSS ALL COMMODITIES

Minerals Bureau
JSE Limited
Department of Minerals & Energy
Council for Geosciences
SAMVAL
CRIRSCOCRIRSCO
Wits University

Close to 100 People involved in the Working 
Groups and Subcommittees!
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SAMREC AND SAMVAL CODES

SAMREC AND SAMVAL CODES

•Generated under one umbrella

•Full harmonization of terms

•Full harmonization of definitions, where relevant

•Cross-membership

•Cross-pollination of ideas

Competent Person/Valuator

• Membership of Professional Organization with enforceable 
Code of Ethics in South Africa (SA)( )

• Southern African Institute of Mining and Metallurgy (SAIMM)

• Geological Society of SA (GSSA)

• SA Council of Natural and Scientific Professions (SACNASP)

• E i i C il f SA (ECSA)• Engineering Council of SA (ECSA)

• SA Council for Professional Land Surveyors and Technical 
Surveyors (PLATO)

• SA Institute of Chartered Accountant (SAICA)
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Competent Person/Valuator

• Competent Person

Minimum 5 (five) years experience relevant to style of mineralization and type of 
d it d t th ti it d t k

• Competent Valuator

• Formal registration for both Competent Person and  
Competent Valuator being considered

Sufficient relevant experience

deposit and to the activity undertaken

Competent Valuator being considered

• Independence being considered

Disciplinary Procedure

• Complaints in writing to SSC

• Ethics Committee decides whether complaint is valid

• Referred to Professional Organization for disciplineg p
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Compliance Monitoring

• Codes incorporated into JSE Listing Requirements – Section 

1212

• Strong links with JSE

• Readers Panel, experts in their field

• Remunerated by JSE

Prevention better than cure!

ROPOS

Recognized Overseas Professional Organization

• Reciprocity

• Securities Exchange
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SAMREC AND SAMVAL CODES           
INTERRELATION MATRIX

PROFESSIONAL AND INDUSTRIAL 
ORGANISATIONS
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STATUTORY BODIES

REGULATORY BODIES
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SAMREC AND SAMVAL CODES

Feasibility Studies

Definition of Pre-Feasibility and Feasibility
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Pre -feasibility

SAMCODE – Pre-feasibility Study

• A comprehensive study of a range of options for the viability of a 
mineral project that has advanced to a stage where the preferred 

SAMCODE- Pre-feasibility Study

mining method, in the case of underground or the pit configuration in 
the case of an open pit has been established and where an effective 
method of mineral processing has been determined.

• It includes a financial analysis based on realistically assumed 
assumptions of technical, engineering, operating, economic factors 
and the evaluation of the other relevant factors 

• Which are sufficient for a Competent Person, acting reasonably, to 
determine if all or part of the Mineral Resource may be classified as a 
Mineral Reserve. 

• The overall confidence of the study should be stated. A Pre-feasibility 
Study is at a lower confidence level than a Feasibility Study

Feasibility Study

• SAMCODE – Feasibility Study

• A comprehensive design and costing study of the selected option for 
the development of a mineral project.

SAMCODE-Feasibility Study

• Realistically assumed geological, mining, metallurgical, economic, 
marketing, legal, environmental, social, governmental, engineering, 
operational and all the other modifying factors,

• Demonstrate at the time of reporting that extraction is reasonably
justified (economically mineable) and

• the factors reasonably serve as the basis for a final decision by a 
t fi i l i tit ti t d ith fi thproponent or financial institution to proceed with, or finance, the 

development of the project.

• The overall confidence of the study should be stated.
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END

THANK YOU

Ferdi Camisani

ferdi.camisani@wol.co.za
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