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-% ‘ Activities in 2015
THE SOUTH AFRICAN MINERAL CODES

A Monthlyneetings of the Worlangup
A Representation at the SAMCODE Standards Committee

A Finalktage of preparation of a revised SAMREC Code to
released 12016

A Diamonds guideline
A Coali SANS 10380

A Guideline for Social and Environme

A CP training
A Roadshows and other presentations

A ACompanion Volume to provide industry guidelines is
currently beiragtioned

A Discipline
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sameéode SAMCODE Standa@snmittee
THE SOUTH AFRICAN MINERAL CODES Organisationgtructure

South African Institute of Chartered Accountants
(SAICA)

South African Council of Natural Scientific
Professions (SACNASP)

Engineering Council of South Africa (ECSA)

The Banking Association of South Africa

Committee for Mineral Reserves International
Reporting Standards (CRIRSCO)

SAMVAL
Committee

Council of Geoscience

The Law Society of the Northern Provinces

SAMREC
Committee

Geological Society of South Africa (GSSA)

Directorate of Mineral Economics/Minerals
Bureau

Southern African Institute of Mining and
Metallurgy (SAIMM)

Oil and Gas
Committee

South African Geomatics Council (SAGC),
Institute of Mine Surveyors of Southern Africa
(IMSSA)

SAMCODE Standards
Committee

Investment Analysts Society

United Nations Economic Commission for Dlam-Ond Reportlng
Europe (UNECE) Working Committee

JSE Securities Exchange SAMESG Working
Committee

Chamber of Mines

General Council of the Bar of SA
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Phase 1 Phase 2 N Phase 3 Phase 4
4

gg&gw and rewrite Public Consultation ‘ Finalise Code ‘ Launch together with a

Companion Volume

Review and update issues  GSSA, SAIMM, SACNASP, Review submission Launch function
ECSA, PLATO and SSC
Finalise Code
Comparison with other Conference

codes
Other CRIRSCO codes .
Ratify at SSC Companion Volume

Mining Industry Public Consultation JSE Marketing and ongoing
education

Public Consultation FSB

Public Consultation
Government Gazette

2012 -2015 | Q2-Q3 2015 Q4 2015 Q1-Q2 2016




% ; Revised SAMREC 201€

THE SOUTH AFRICAN MINERAL CODES

THE SOUTH AFRICAN CODE FOR THE
REPORTING OF EXPLORATION RESULTS,
MINERAL RESOURCES
AND MINERAL RESERVES

E SAMREC COD

Effective

2016 EDITION 1st January
2017

Prepared by:
TH So®h Affican Mineral Resource Com
(SAMREC) Working Group

www.samcode.co.za
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% : Aspects to change
THE SOUTH AFRICAN MINERAL CODES

A CRIRSCO Definitions adopted
A Exploration Results

A6if not, why

A New Table 1 format

A Emphasis on economics &

transparency/materiality
A Technical Studies
A Independence
A Point of reference
A Site Visit



http://www.dalecarnegiewaynw.com/wp-content/uploads/2014/07/change-JZ.jpg
http://www.dalecarnegiewaynw.com/wp-content/uploads/2014/07/change-JZ.jpg

-% : Aspects to change
THE SOUTH AFRICAN MINERAL CODES

A Revision of aspects relating to Coal

A More comprehensive Diamond and Gemstone section
A Diamond and Gemstone Guideline

A Introduction of a section on Industrial Minerals

A Introduction of Metal Equivalents

A Table of contents
A Signature page
A Revision of the Classification Diagram

A South African Geomatics Council (SAGC) (statutbry)
and Institute of Mine Surveyors of South Africa
(IMSSA) (learned society) replace PLATO




.% samcode Diamond Guidelines

THE SOUTH AFRICAN MINERAL CODES

A Improved aspects of the Code
A Additional material to assist CPs
A Broad consultation with industry experts and De Bee

Lucara Diamonds recovers 2nd largest gem quality
diamond in history and more

Lucara Diamonds has recovered some
of the largest diamonds to date at its
Botswana Karowe mine including a 1
111 carat gem quality, Type lla diamond,
an 813 carat stone and a 374 carat
stone.

The magnificent 1 111 stone, which

originated from the south lobe of

Karowe mine, is the world’s second

largest gem quality diamond ever _ ,

recovered and the largest ever to be 1,111 carat recoversd st Karowe
recovered through a modern processing

facility.
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